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SRI GURU RAGHAVENDRA SAHAKARA BANK NIYAMITHA

# 15, Subbarama Chetty Road, Nettakallappa Circle, Basavanagudi, Bangalore - 560 004.
Phone : 26620380, 26620379 ® Fax : 080-26506855 ® E-mail : sgrsbn.bank @ gmail.com
Website : www.raghavendrabank.com

SGRSBN/OR/517/2020-21 Date : 22-06-2021
Dear Depositors,

We are receiving queries and complaints from customers that, excess TDS has been
deducted as against the interest amount paid by the bank for Financial year 2020-21.
We wish to clarify that in case of Deposits where interest is paid on maturity, the bank
had not applied / paid the interest on such deposits for the year ending 31.03.2020.
Hence while applying / paying interest on such deposits for the year ending
31.03.2021, we have paid interest for the previous Financial year ie., upto 31.03.2020.

The TDS has been therefore deducted for the interest paid for 2 years. Depositors are
therefore requested to verify the same and still if they find any discrepancy they may
kindly contact the Branch for further clarification.
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